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IS Nt TEBRY b 135., INaeTePRaT Tel 022-2023 AT 3MFfe aufelt ¥¢ dt ““ATTee AAATLTROT AHT”?
ofeiaR f&. 90/0¢/2023 Ish GURY 2.00 @1, SHY fAeEme V3R AL, U THANT A ARA AT
FHEAARATS! AW, MNAFPR, AT PR, 3. EHAGPR JY Thean IRABRIGIdS Twwe Fdm &t /
W‘&@Uﬂ'zaﬁ* aﬁwmﬂﬁﬁmﬁaﬁw g faeidt.
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fAwad. 9 feelies 20/0¢/203R ST HAeTedT arftfes FeATENRYT FHY 3faged aTdel BRI B0
fawgs.2 el 39/03/ 2023 sl Huetear e aufer srgaret arger car HIRT ol
fAwge. 3  f3aie 39/03/2023 3RAET e ARSI T Hel 2032~ 23 AT BICTALidIeT ThT-dler Ysbrd HIAI o1
fasgs.y  A1L.TACS AScor ITGRA BetedT fGaies 39T 2023 IRAITAT T fAHTTof ATeIar ¢or.
fAygs.g A1, JOTCTh FASIe aUR BeiedT el 023-20°% ATAEIAT WA g IcTeelT 3Gl U HTeIdT o
TAT el 2022 -203 AT GISTUSIBIA T IBHTLIT ST FITeT T FATeIdT SO,

fawgs. & Jel 2023-20% AT AHBIAT AeNfoAs AQTIRNLTUNATS! ScbeaT JdTeTdh HoaTel Igice Jb 3Th SSrITy IRy
el Held CIRATORIRTeB e AdefehTe aiig €01, Jcvid eIRaTRIeTeB el afefehTel sii €01 d cTel Hgeiciol GIao.

fAwgd. v dol AL TATES d D ATddTsd Aiel [Geiedl dolld AERISS AEPBRT JXAT AfSferas 9080 ALfieT BT by (Q)
FAR 3Mfefe aef 2022/2023 FEY 0N STeBT BTl HATEId! BT,

fawasd ¢ A1 TOTeIE ASDI qe3ied fereft IAROfT 31ferdR ot

fAwgd.e S Faeis Hsoe JafdeiedT Ui gRedi #9<t ool Aled ( TiRiore 31")

fAwasioo 1. et HSBIe TUR betedn ardfics faerd RRasar g 38 Hed faerd SRS F3 gol.

fawsio9 1. HaTeis Hscore dUR beiear Felfthl ee gt dmel caT Rl ¢ul.

fawasi9?  TaTGTeN ST fereror @ ufdretor quaaTad forofer gor.

fasasios  denfere eiRarieresie FEId AT GofATRA YOI beiea AScdTicd s JTcdTe &11d sTebl g eire
3T SIS 3ol HER T feletRYBI0T B0 AT FHIRT SO

fasas 9% Tl 2022-23 HEA Uk IFBH! ol IR BS AlSTel] iald dsSsis beiedT ot M A ATeddT U,

fAwasioy e arities AfATEmRor Fod IufRd sTcTear JHTAGT SeUfTeId! eTATId B3nel Hledl qul

faugs.9g &, eI URaTePia Ueldad! Aum-AT fas=IiaR Tt o,

A1, FAT3D HSBMM IMMEATTAR,

ufdor Jaw gras
TAD - MdHIPR BRI BT,
fgetis - 2¢ 10012023 :ﬁaaf;:maaa% SMAHAR.

Aq - 9) faw ybisdies favamr sreRIee Biel Yae BraATear 3RAdTes a A JeeT 1§, 99/¢/2033 Ydi 3T dadd
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2) Waﬂﬁaﬁmwmﬁﬁmm%mﬁaﬁmmwaﬁﬂwmmmm
3T oTTal.

3) ST JATHSTGN eIl 31TUc3 #°T gRacs Bde dAddIes, caisll Scbaed JateT Adel Bisel T1d.

%) T FoAT, FATHET fItelt BoaTa A &Y, AT HaTEes T T E-2e3 T} T aiie BT FEORY ATTS bt
f3Sftees =i smuvn ursfadr Ade.

9) TS FAATEROT FaT ST JATAGTTIT TedgeT ST HAED T EIVTR 3RS At AAALNS I AERTE I
IRBR TBEIes IUFTI T Tgatdies APGefd dcd SerieRrRe JAedie.

&) Rgice s oA FerAGTe! / FTAGRIe 3MIe3! &.aTer. HY. IadT casid qof e,
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Sufaefi=n Tafaasast gzt
- Hezrar Iafaefi=i orsg IT=T = = gHTAT BRI
BHIB Iufaefi=i oTsg <=t
99, $Y) T ATSATATS FHoTToft THTOT. 99 AT HTSATAT BT QfT THTOT. Rged dp 31T =R I
PHSIGR FAATAGTATST AT ATSAATT BoTiefl TATOT | doigik FAHATAGIATST AT ATsdeTrad poriefl AToT | BEeT isactt  gafadT
gRTST IATON BdT TS gRTeT TATONS BdT TS, HATeTap 3TOT S
9> fasTaReft ssrfaras) st ImaATaT Y eads g=fa o o . ¢ ; gaTengsl HAafera Afgefas
2) dRCN HSTHATST dsiIBATAT 2. Tads gfd. > 'd? FArEIT eTiTel IPI=TE af¥usres S.uet. s 3/
3) TTY IET SITATST TghoT 2.4 Tk Udhl Foard = e o =T
ot IHATT 9 TFB R T AT 9.9 THRE 5> aRof ATt BRI 2.9 T T 25 082/03.90.99Q/2094%.9&
. . . ©
g&TeT aret asfa g Aget ) Q.i N Y . f&.09/00/209y =T o=t
- . d aﬁ 5 c é N gar grorATaT 312, s, 377=T.
Tl PBIOTTEl JHATAGTT SIdpedT AT ATSaeTTeaT (MSME) =T STEc1d @bsf aredriebl Jmara A =
BT 3. 9¢/00/2023 Jsher
9 /8 ScchT IcFebd STTEATd STTEd &IdT AS . Bt IBATAT 9 b T T T Id3T 9.9 SaFeb St TSI ST
. gt glet asfa adar AseT g >
et R5rd Sidper AT ATHeN AgeT BoATH o > :
FHSIGIRTER FeTeTehpIRe AT, PBIOTCITE FATHGTH STBTAT THOT HToT ATSaTTT 9
errt a1 ferar 92 s et TP T ST 3T ENMROT T AOTR ATET.
It Rgrd Jth[ FAfeefes aeaigar areft | qordt Rerd Jo 31TF €2 ©er et BT
BT IeAT STSATT THTOT b SAgey oTdhe. IEd ABITSBT ATHEA  FGeT T O SgcT
PoIGIRIAR e e eT.
FFT ATSTA AT AT R TIFPB Uall Si=d
A 30T Frsfiepear qurAefl gAR 3T 2w 9
/TR 9 HT.31R.31.3TR ATeicbel gfar ST
argler O derrferes auraofl geearer Rerd Jaseat
HATEefes acaigaR arvfl efier STadTdieT Teond
Slep SgeT SpleT
£9 Y £9) defermsit g3 &€9) Uiclerams=t gHxdr Rereg dfp 3116 S==T I
I IR FoR HeicaT e sctssTach | D IWIed HASR Silelodl  diefergd  ameed | BEled SehIoT IJITMe 3TeFe
fersierapTell TI=et ST ST ARIAITHS BIscT BIUTATET SgeT BTl 3TcarH Rgieg S 31TH | JeRon faemies 2020 FAR
g g Sigof sfaet / fodus | ore we . sigER gdar
SMAABIFAR Al g o=aresh ager dreferret | 9T 3R 3ma. weieT
FIIZT STSTeAT ARIAITGS o] EseT. f&.9¢c/00/2023 IAsA=aT
AT SITEed TT AR
PROPOSED Bye — Laws AMENDMENT
Buy Laws Wordi
No. ording of the Present Bye- Laws Proposed Bye — Laws amendment Reason for amendment
55, 55. LINKING OF SHARE HOLDING WITH 55. LINKING OF SHARE HOLDING WITH |As per the provision
LOAN LIMIT :- LOAN LIMIT stipulated under para 3 of
Ti:lellsgarg hctjil.ldingf; I?f a member :'I;\ thetBar?k The shareholding of a member in the Bank the _Master Circular on
shall be in the following proportion to his | gh5)| pe in the following proportion to his | Capital Adequacy for
borrowing. borrowings. UCBs dated July 01, 2015
5% of the borrowings if such borrowings & as per RBI approved
a- ° g 9 a. 5% ofthe borrowingifsuch borrowings are | letterdated 18.07.2023
areounsecured bas!s ) unsecured basis
b. 2.5% ofthe borrowings in case of secured b. 2.5% ofthe borrowings in case of secured
bor:owmgs. . ) borrwings
¢. 2.5% ofthe borrowings in cass if small c. 2.5% ofthe borrowings in case of Micro and
scale |ndt,.|s.tr.|al units, of which 1% to E’)e small Enterprises (MSME), of which 1% to
collected initially and the balance 1.5% to be collected initially and the balance 1.5%
be collected in the course of next 2 years. to be collected in the course of next 2 years.
Provided that no member shall hold more than | Provided that no member shall hold more than
1/5" of the total share capital of the Bank g% kOf the total paid up share capital of the
ank.
Provided further that any change in the | Provided further that any change in the
percentage of the share linking by the Reserve | percentage of the share linking by the Reserve
Bank of India shall be binding on the borrower. Bank of India shall be binding on the borrower.
Provided further that if the capital adequacy Provided further that if the capital adequacy
ratio of the bank is more than 12% then the ratio of the bank is more than 9% & a Tier- |
bank shall change the share linking CRAR o 5.5% as per the latest audited
percentage as per guidelines of Reserve financial statement and the last CRAR as
Bank of India in cas of secured loans assessed by RBI During Statutory inspection,
then bank shall change the share linking
percentage to borrowing norms with approval
from the Board which shall be implemented in
a transparent, consistent an non -—
discriminatory manner”
61 (C) | AMENDMENT TO BYE- LAWS AMENDMENT TO BYE-LAWS :-61 (C) As per the provision

Any addition amendment, alteration or
rescission resolved upon at such meeting
shall take effect from the date of receipt of
the Registrar's approval in writing

Any addition, amendment, alteration or rescission
resolved at such meeting shall take effect from
the date of receipt of the Registrar's as well as
Reserve Bank of India's approval in writing”

stipulated under Banking
Regulation Act
Amendments 2020 (49 C)
& as per RBI approved
letter dated 18.07.2023
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HisH <o Hesd 39 R098 I Q09

(fR. %1109 UREA T fR. 98181033 THa)

Hr. 3. ot AV VEHTESt w1 A AWER $ft. ATPAE ATNEHTS F1D
SIS Anfesis qrigefs
31.0l. I<dIc>DIe ofld ug Ul
q. a1.50). IreITRY fAraTSiRE B YIRTT q.a. fart, ar. rgren
2. q1.5ft. eigRM grg aed L AIRAT .91, SR HHRY, 1. BT
3. a71.5ft. I5ig ATftreRRTEa S HATHD q.91. SIEISIRR, . PTG
g. | d.sh. Ageee IS o GEICEY q.91. gRURTE, 1. ST
g. | @n.sh. gsfoses SAT=ITe AT GEICEY q.9). grERY, 1. PRI
€. a1.2ft. 1R S HEs TATHD .91, Sied!, a1, HuTa
o. | @m.sht. RSy uigT urEE GEICTH q.9). HR, dT. BRI
C. 712}, T grereRTE afew AThD q.91. HSH, dT. HIUATE
Q. a1.2ft. AT et e TaToD q.a1. Raghorer, ar. dru=a
90. | #1.9). fARTETS AT ey Afger ufafaeh .91, X, 1. PO
99, | #1309 AT MR M Afget ufafed q.91. RATESd!, 1. HIURTa
9. | H1.8f. TuTeRR urasit anfar R IGIAC q.91. A, q1. HIURTa
93. | .37 I AY TS IEACIAAC q.99RYR 9. I, 1. DU
98. | #A1.5ft. sfRE I 39 NEREICE] 9.9 PIURAE, qT. HIULTE
9y, | oFfs. 9.3t GRS TRIRE RPER | a9 Waras 9.9, PR, 1. DU
9g. | #r.sft. g Wg aRA TURY &g HRIGRT AfABRY | .91, HIURITG, 1. SO
(f2.91312029 URIT 3916012032 T)
1. 5ft. Hrer AT Yo TURY &g HRIGRT AABRY | .91, PTG, 1. IO
(2. 9/¢ /0 UREA A 30131203 W)
1. 57t ufdor ey gras I FRIGRT TfrmrRt q.91. MIATFR, 1. ST
(. 919012022 IRE)
qh ATEATIA HES (2. 9gI¥12033 wfa)
31.51. I3 ofld ug Ol
q. | dn.sft. Ioig ATfTERTE IR IR H.9Y. IESITRR, AT, HIUIE
. | HI¥. IS YA BT Heferst .91 AT ¢RI, AT, HIURTE
3. | #n.efe.sh e TRRIVRE RieR GEICET H.9). HIYRITE, dT. PO
3. a1.5ft. WeRTE AT WA KEIRED H.9). IS, 1. HIURIAG
4. | d¥n.sft. ofs. RRIVGHR wrewRT Sgdol | WaTSd .91, HaHR, AT, HIU[TE
Ucdd AHTES dbd aTd 3. ¥¢ a1 A 37gaTes Hel 2022-23
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A, AER Y. YA FATNETS HTS

I8 Arfqefd ariqefe
3.0l UAIHDI olld uc Ol
q. | w130 Gy aEERE Sad BoRAT 9.9, HRATS!, T, DU
. | #n.3h. IR TRE SITA® FET. AR q.9Y. WAaTSt, a1, BT
3. | .80, oig AiforeRTE @ SRl .91 ATETSYR, 1. IO
g. | .57 IR HRYRY AR EIEET q.9Y. STaesds, dl. BT
g, | #m.sht. sfieia Rgesme R SEIREY 9.9, Ao, AT, HIURITa
g | uLsf). ISR IAERE G  fATod 9.9, IIRAS!, 1. PTG
0. | =m.sh. agaRe RidRm gad SEICEY .97, ISR HURI, 1. UG
¢. | it PRM T g ERICE 4.9, FEUATE, 1. DO
Q. | wm.sht. o argaRmE e SRl .91, BIHHSIVT, 1. HIUTT
q90. | 1.4t RiyarE v g FfgeT uffaedt .91, Raghrorer, a1, doa
9q. | A1 BUTS! SR HacRax  Afee ufafed 7.9, fmTongR, a1 PR
92. | 9r.3ft. S99 =i ySRE BT ST /. |91, 9IgTia, . =T
93. | 71.5f. g yReR SR eI ACE q.41. IS4G, A1, DU
9g. | 9r.5ft. SO TS @R (/1.0.) #3 Garee .9Y. PTG, 1. HIIIT
qy. | 3fs. ATt ARE IR WG LEREICED 1.9, ST, M. PIIATT
9g. | 1.5f. ufdur Ha ras B SieR) Jfeemry .9, TO9RR, 1. SR
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srezaefier sreiond...
FeATeTe 1 JaATHG §g AT, 3Uer Fafd TAgYde @ Hel:Ydeb TP

3T bt ¥¢ df aTfties ASATENROT JAFL JaTcTes HZoo™ ddlel 3Ty TP B!,
T TATeIh AT ddtel fgalids - 39 AT 023 3R il aufer y¢ a1 aifte 3rgaret, diosg
U5/, ST dlel Uslds 30T 3iETsT Usldh 3IONIAR JTeR BTl HAT 3iTei gld 318, 39eaT el
A 3nfefe Fafeidor @ doreld sfbor Jar NeafduarmT Wicd bl 3R.
STTfdfebesRuTeed SomredT 3ffefed @ difehoT &iiTd /el URadsl 8ld 3fe. FUelfcde JoId oRY
HEPR dBIYs 1D Tl AT HIeTe! 3Med. AT Jd LR AT Bl AT sdbel IJITHTOT

HOTT SfchoT AT §FHel AEBRI T el db FEUIET STaci{ebebT UTsT HIcTedT 3MTE.

AT 3MTeT S1ffica 8 AT g&d BROT JATSI 30T BIEia) 0T eTPTal d dfchol
AT JHTSIIRE 3R UTige! A1 Jarel frepaor Sbd TTATTH o AT ITISR IEWNT BHAR
9B BIed AR AT 3711 U d ddbal SIUTAAT 318, ATl leTTdel el Scbal QIah

T IIITRIBTET WcATEel SUIATS! 3T00TTATRS UTeie 3fefes AP by Ageges AThd Jdafchd

TS TRATAT ATSTeT IcPTT RedT A ATTAT 318, FER ASTord AT Scbel ATERT: .39 BIET db

ot ey el 31|%. cdldoo SellVl g IIARNA ATl fHsTee] 3ikdel JilHedl dl(’:gld’illd'lbﬁ qd

TRIRTATE ofq add] 3GdFT d <IdATT dIcUdTH <gH dlgd 5‘|IO’1(*1“I 31|%. add GTd°d°§°‘l qUdld 3lcicl

o I TaATRIB qoo{aldgoo 29T SEY AUy e HATEIHAT AT Tcel B 3T
TP TEBRT SebT & TeDRME IAHTST HOT 3R, TPR! TeHhR! dbic JaATHT ATOAT
JIFEMRUATATS! BR AS] A Fed dbeiell e T Hd 318, IIATTER BIVTRT U9E a9, JAGBRI

SBTaRIcT gesl forisror, wer.dt.u. sreaefr, mdsrar dIel, JARER HIEA e dal, RATATRISG
IITATTS, helc ATTATT, dRedT d fereft FRAF AT JRIAT 3reicd Jreiar gfomed gt dfchar
SISITaR ST 3R, AT Ad RITUATR AT §dbel AT BIe] ApedT ITEhIel ITedT sfboT Jae

2FHel YT URIAIAT [ABTATT ITcaeT 0T BTH 3MASR AT off. m%ﬁwa BIed IiT

APTEfeTRaTeA! etet 31Mg d JeieT BloId gdlet BUMR 3Te 31T [ eaeh =l
31T § ATl HeAT AT aredl b, dbd oIt APiefd AT SR AT, oY, 319Ndaer
BID AR T Sbd IURIAH HACR AL, 3MYAISETGT Bled ATedT APTefeTRaret! e asf

2022-23 ALY 3Tl Sl JATHSTET €.00% CITHATQM TTSYTH T QMR MAFAPR T BIIPMG

iSO Telus Al FAfquaraTe! Reled 5 36 33T Hgel debaila q=amPl sl 3e.

U2 erdian fdbar wIedie dba Adie UrHgd d2iE 3MUNA. ¥ a1 alftie 3Hgals #d 2022-23



cITAY#ATOT ATgebredl APTUET faaR @dm g fSfsicet Fqefar omd 3maean Agesien f3foieet Jan

U T YT fGefieb- § St 023 s Refeg db TP SfeA1ds ANEer dfhorT u=are

fHEUITATS UTdTd UTafIvaTd 3ceicT gidT. JeR UTdTard Reieg b 3% f2ama faeis - 03 .oc .
2023 ST qRaTeRt feeTet 3R, cTees JIcaT sded ITedsien f2foreet afdor Jfaer e HwomR
3R, TS AT AT ATEH AT FHATONA TR BRafier Qi 38T STegorar. dfchoT aisdier Jear
Fqerf g 3fTeglel TeiTd vdl ATeebiell GATad el AferebIieies dTuR B arfavayof fSfsieet Jar

qRfav! R STasTSHT SIS defed! 3R, q slfcboT aisITeR Y SRACTedT I ATdce dTeon=aT Fqefd feget

TEUITHTST SATICT Spol TGP TAT HIBIT T SIcboT ATHTITATS! sicbel] aTefiel QAT Jw PHRoATl
HAIGH BT 3R AT IRATd HASRIATST REIE dep 3T SIaTHs IIGIAvTR eI

CIITelTe aTaRTel &fdhoT aisITa 373CTST §6cT 6gel 3Mciel 37T¢. cd1eles MIcal sl d1q]
3nfefes awfa f AERTE ¥ee B - 3T da7 FATRIQE fe1., HIS I 3leferse ufreior (ggdaret
FeTa) Perd JARIGd RaBRete! e, TS MUl dbedl HAaR! aorfern fafde fawiaR
HIETRYT: HAfgedTdicT GH-AT g AT rfeia:l fdsar Jerean faeft fafaer damrear artha ufreror Guard
Ad 3MTe. A HHAR! qorfetT e feproft agdieft dosr TfreronesRar SiToar STer Taeadsd

RMEUMR En_&pf, PRV G\I.JCDCGI gixed BRI CStd:\d-lch FATH WA qulain 3UCTsE HIUIATA JTeicH]

31Te. cATH S S fchoT SBTHBIST B AT BHAR! TITIAT &I TfreTor foferaa wrIer 81d 3Te.

HEATEAT 3MMiefes &T5ITd 8ld 3RAeTel sTaerdiel siget JMTTOT caT3TeTSTTe SEANEEIS g1g ETdeicd]

JEROT AT ATET 8gel U Y fIb IamdTd ! HEPR! b FEIE IV BIHBS BRI AFTOR
318, &1 &iiTd et arecdn Faeid fegpel JIguaredn Txiel Melfeies Tamuml faaRIROM, 3rde g
3101 34 STt ATEe AT ATSTET SARAUIT! feldid IRST HRAUIR 37Tg. AT €4 dlepRal Tedl
Sobel ST APIESle TS TR Y. JAQMBereT BId A d ATAGR AT Y. SAYATTGIET Bles, Sbd
JHATAG, WIACR, SAIGR T BeigR, TS AT AdTeTd, UBRT d BHART a1, Fdfdad a1 Fatar

Th T JeJT AR 3R, FEUTET 3T Rifd<aT drearefid IT JaedT Jehrate Sit X! aredred

TG Scbel BTt MR, ATHES AT FHaIdT &h BON T A FaTeTdd RaADBdT Fafard!.

ad qlg@“m BIBTd ST T ScbdT Yol AT dzjﬂ fIRaRIaR a3 31eft #Y ITTTH

HSCOT Icilel JUVTRA JaTe S 31T 3R STHATYeb 519G B 37Te.
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f3. 391312023 Sf Fyor=ar aufar....
sz ge ol diftfap 3rgd1ro
anfefes g 2022-23 HeA 3nfefe R 3METET TYUTIAR AR HId IR.

AANTR—AG (Member) :

Tast 3RAR FEUTST 3. 39 AT 2022 3RAR Tl THIIG TIAT 993¢9 ST BIdl. NEATE AT THTIG T %900 of
aTG BISHeT d ¢ JHIAGT TSTeATeT Biet TSR fe. 391312023 3R HIHRAG AILAT 99993 ST FD! TR,
19T HISAS (Share Capital) :

3T sl TEPpa APTATSAE 90 BICH 3R, TN FHaTd A IF3 AT HSAS B Y00.0R BRA Y6 81 HedTS
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SebedT APIGefe JaIHR 3 sdbel STeag JTcTel JeAAMEAATS! (CTS-Clearing) HOTE! AGIT AVSS! 3ATE.
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& .ara. ). stz ydar s=otaraa (KYC) :

e Hd JATAGRIT Pestaudrd Id I, Reed s 316 Sfearen e« Id TR &.am=r. 3. gdar &0
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To,

SECTION 8
Form No. N-1
[See Section 81 and rule 69 (3)]

INDEPENDENT AUDITOR'S REPORT

The Chairman,

GAUTAM SAHAKARI BANK LTD. GAUTAM NAGAR
AT POST KOLAPEWADI, TAL.KOPARGAON

DIST. AHAMADNAGAR

Ref. :- Appointment Letter Reference Outward No-GSB/047/375/2022.23

Dated-16/02/2023 & Prashasan/47/144/2022-23 Dated 03/09/2022.

Report on the Financial Statements as a Statutory Auditor

1.

We have audited the accompanying financial statements of the GAUTAM SAHAKARI BANK LTD.
GAUTAM NAGAR , which comprise the Balance Sheet as at 31st March 2023 and the Statement of Profit
and Loss for the year ended 31" March, 2023, and a summary of significant accounting policies and other

explanatory information incorporated in these financial statements of the Bank along with its Branches
audited by us for the period 1st April 2022 to 31st March 2023.

Management's Responsibility for the Financial Statements

2.

Management is responsible for the preparation of these financial statements in accordance with
Maharashtra Co-operative Societies Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.) and RBI
Guidelines. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the applicable Standards by The Institute of Chartered Accountants of India
and under the MCS Act / BR Act / RBI guidelines. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement, whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Bank's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.
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Opinion

6.

In our opinion and to the best of our information and according to the explanations given to us, the said
accounts together with the notes thereon give the information required by the Banking Regulation Act,
1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-
operative Societies Rules 1961, and any other applicable Acts, and or circulars issued by the Registrar, in
the manner so required for the bank and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(/) inthe case ofthe Balance Sheet, of the state of affairs of the Bank as at 31st March, 2022;

(if) inthe case of the Statement of profit and loss of the profit/loss for the year ended on that date; and

Report on Other Legal and Regulatory Matters

7.

10.

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions
of Section 29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra Co-operative
Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

We reportthat:
(a) We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit and have found them to be satisfactory.
(b) Thetransactions of the Bank, which have come to our notice, have been within the powers of the Bank.
(c) Thereturns received from the offices and branches of the Bank have been found adequate for the
purposes of our audit.

In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting
Standards.

We further report that:

(/) The Balance Sheet and Profitand Loss Account dealt with by this report are in agreement with the
books of account and the returns.

(if) Inouropinion, proper books of account as required by law have been kept by the Bank so far as
appears from our examination of those books.

(iii) Thereports on the accounts of the branches audited by us have been dealt with in preparing our report
in the manner considered necessary by us.

(iv) Forthe yearunder audit, the bank has been awarded “A” classification.

For SDP & Co.
Chartered Accountants
FRN-119106W

ogooan
CA Santosh N.Kasar
Partner
Membership No.-106055
Audit Panel Number-13964
UDIN-23106055BGSTPI3653

3N AINISS oide STl dd =.

Date - 03/06/2023
Place - Nashik
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Annexure |

BALANCE SHEET (AS ON 31.03.2023)

(Rs. In Lakhs)

h I As on As on
ARG AR S| 31032023 | 31032022
CAPITAL AND LIABILITIES
Capital 1 509.88 500.92
Reserve and Surplus 2 1421.86 1008.85
Deposits 3 10593.32 9974.61
Borrowings 4 0 0
Other Liabilities & provisions 5 550.00 818.29
Total 13075.06 12302.67
ASSETS
Cash and Balances with the Reserve Bank of India 6 217.34 329.39
Balances with the Banks and Money at Call
and Short Notice 7 525.00 342.01
Investments 8 5177.80 4712.48
Advances 9 6632.33 6349.74
Fixed Assets 10 116.24 123.41
Other Assets 11 406.35 445.64
Total 13075.06 12302.67
Contingent Liabilities 12 54.89 40.93
M/s. Palde & Company M/s. SDP & Co.
Nashik (CA Vaishali Palade) Nashik (Partner CA Mr. Santosh Kasar)
Internal Auditor Statutory Auditor

Partner (M. No. 106055)
UDIN No. 23107055BGSTPI3653

FRN-119106W

Mr. Sudhakar Vamanrao Dandwate
Chairman

Mr. Pravin Santosh Pawade
Chief Executive Officer

Mr. Bapurao Dagurao Jawale
Vice Chiarman
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Annexure |l - Form B

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31.03.2023

(Rs. In Lakhs)

Schedule | Year Ended on |Year Ended on
ARO No. 31.03.2023 | 31.03.2022
l. Income:
Interest Earned 13 1153.06 1144.94
Other Income 14 173.00 184.97
Total 1326.06 1329.91
Il. Expenditures:
Interest Expended 15 633.69 629.66
Operating Expenses 16 276.16 413.38
Provisions and Contingencies 17 363.73 73.00
Total 1273.58 1116.04
lll. Profit / (Loss):
Net Profit / (Loss) of the Year 52.48 213.87
Profit / (Loss) Brought Forward
Total 1326.06 1329.91
IV. Appropriations:
Transfer to Statutory Reserves
Transfer to Reserve for Unforseen Losses
Contingent Provision Against Standrad Asset
Transfer to Proposed Dividend
Transfer to Proposed Golden Jubilee Dividend
Tarnsfer to Building Fund
Transfer to BDDR
Transfer to Staff Welfare Fund
Transfer to Member Welfare Fund
Transfer to Golden Jubilee Fund
Transfer to Investment Fluctuation Reserve
Transfer to ARC Receipts Depreciation Reserve
Total
M/s. Palde & Company M/s. SDP & Co.
Nashik (CA Vaishali Palade) Nashik (Partner CA Mr. Santosh Kasar)
Internal Auditor Statutory Auditor

Partner (M. No. 106055) FRN-119106W

UDIN No. 23107055BGSTPI3653

Mr. Sudhakar Vamanrao Dandwate

Chairman

¥¢ ar aiffes 31gare #el R022-23

Mr. Pravin Santosh Pawade
Chief Executive Officer

Mr. Bapurao Dagurao Jawale
Vice Chiarman
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SCHEDULES

(Rs. In Lakhs)

As on As on
R 31.03.2023 | 31.03.2022

SCHEDULE 1 - CAPITAL AND LIABILITIES
I) Authorised Share Capital 1000.00 1000.00
Authorised Capital 40,00,000 "A" Class
Shares of Rs. 25/- each
Issued and Paid Up Shares of Rs. 25/- each
fully paid up
1) Individual (2003688) 509.88 500.92
2) Co-Op Institutions / State Govt.
3) Others

Total 509.88 500.92
SCHEDULE 2 - RESERVE AND SURPLUS
I. Statutory Reserves 387.77 318.13
Opening Balance 318.13 295.40
Additions during the year 69.64 22.73
Deductions during the year
Il. Building Fund 28.00 18.00
Opening Balance 18.00 13.00
Additions during the year 10.00 0.00
Deductions during the year
lll. Dividend Equilisation Fund 1.63 1.63
Opening Balance 1.63 1.63
Additions during the year
Deductions during the year
IV. Bad and Doubtful Debts Reserve NPA 534.17 347.86
Opening Balance 347.86 291.95
Additions during the year 186.31 113.00
Deductions during the year 0.00 57.09
V. Investment Fluctuation Reserve 91.10 46.10
Opening Balance 46.10 31.10
Additions during the year 45.00 15.00
Deductions during the year
VI. Technology Development Fund 15.00 0.00
Opening Balance 15.00 0.00
Additions during the year
Deductions during the year

¥¢ ar aiffes 31gare #iel R022-23




(Rs. In Lakhs)

As on As on

LU 31.03.2023 | 31.03.2022
VII. Golden Jubilee/ Ceremonial Reserve
Opening Balance
Additions during the year
Deductions during the year
VIII. Contingent Fund
Opening Balance
Additions during the year
Deductions during the year
IX. Staff Welfare Fund
Opening Balance 0.45 0.45
Additions during the year 0.45 0.45
Deductions during the year
X. Social Welfare Fund (Charity Fund) 0.09 0.09
Opening Balance 0.09 0.09
Additions during the year
Deductions during the year
Xl. Investment Depreciation Reserve 187.20 142.70
Opening Balance 142.07 116.05
Additions during the year 44.05 26.65
Deductions during the year
XIl. Building Revaluation Reserve 77.19 77.19
Opening Balance 77.19 82.35
Additions during the year 0.17 0.00
Deductions during the year 0 5.16
XIlIl. Member Welfare Fund 1.16 1.16
Opening Balance 1.16 1.16
Additions during the year
Deductions during the year
XIV. Contingent Provision Against Standard Asset 39.56 34.56
Opening Balance 34.56 28.73
Additions during the year 5.00 5.83
Deductions during the year
XV. BDDR PA Standard Assets Restructure (Special BDDR) 17.51 17.51
Opening Balance 17.51 17.51
Additions during the year
Deductions during the year

RTGS/NEFT #ddr faaisjeer o131 &2rmar.
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(Rs. In Lakhs)

As on As on
AL 31.03.2023 | 31.03.2022

XVI. General Reserve Fund 2.99 2.99
Opening Balance 2.99 1.99
Additions during the year
Deductions during the year
XVII. Donation Fund (Staff Training) 0.47 0.47
Opening Balance 0.47 0.47
Additions during the year
Deductions during the year
XVIIl. Special Reserve Under Income Tax Act 1961 / Other Assets 13.24 0.00
Opening Balance 13.24 0.00
Additions during the year
Deductions during the year
XIX. BDDR Other NPA Invetment Reserve 24 .33 0.00
Opening Balance 24.33 0.00
Additions during the year
Deductions during the year
XX. ARC Trust Receipt Depreciation Reserve 4.50 0.00
Opening Balance 4.50 0.00
Additions during the year
Deductions during the year

Total 1421.86 1008.85
SCHEDULE 3 - DEPOSITS
A) |. Demand Deposits
(I) From Banks
(ii) From Others (Current) 203.39 237.65
[I. Savings Bank Deposits 2139.09 2102.20
[ll. Term Deposits
(i) From Banks
(i) From Others (Current) 8250.84 7634.76

Total (L,IL,111) 10593.32 9974.61
B) (i) Deposits of branches in india
(ii) Deposits of branches outside india

Total (B)
SCHEDULE 4 - BORROWINGS
i. Borrowings in India 0.00 0.00

Sl fasT #zar a 3diaz 3nede carsige
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(Rs. In Lakhs)

As on As on
R 31.03.2023 | 31.03.2022

SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS
I. Bills Payable
[I. Inter-Office adjustments (Net)
[ll. Interest Accrued 210.58 503.12
[V. Others (including Provisions) 339.42 315.17

Total 550.00 818.29
SCHEDULE 6 - CASH AND BALANCES WITH
RESERVE BANK OF INDIA
[. Cash in Hand 217.34 329.39
(Including foreign currency notes)
[I. Balance with Reserve Bank of India
(i) In Current Accounts
(i) in Other Accounts

Total 217.34 329.39
SCHEDULE 7 - BALANCE WITH BANKS AND
MONEY AT CALL AND SHORT NOTICES
[. In India
(i) Balances with banks
(a) In Current Accounts 525.00 342.01
(b) In Other Deposit Accounts
(ii) Money at Call and Short Notice
(a) With Banks
(b) With Other Institutions (RBI LAF)

Total: (1 & 11)
Grand Total: (1 & II) 525.00 342.01

SCHEDULE 8 - INVESTMENTS
l. Investments in India in
(I) Government Securities 3490.60 3491.70
(ii) Other Approved Securities
(iii) Shares 14.06 14.06
iv) Debentures and Bonds
(v) Subsidiaries and/ or joint ventures
(vi) Others (SRs issued by ARC) (FD with other Bank) 1673.14 1206.72

Total 5177.80 4712.48
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(Rs. In Lakhs)

As on As on
R 31.03.2023 | 31.03.2022
SCHEDULE 9 - ADVANCES
A. (i) Bills purchased and discounted
(i) Cash credits, overdrafts and loans repayable on demand 1482.34 2108.13
(iii) Term Loans 5149.98 4241.61
Total 6632.33 6349.74
B. (i) Secured by tangible assets
(ii) Covered by Bank/ Government Guarantees
(iif) Unsecuered
Total
C.I. Advances in India
(1) Priority Sector 6134.12 5790.35
(ii) Public Sector
(iii) Banks
iv) Others 498.21 559.39
Total 6632.33 6349.74
C.II. Advances Outside India
(1) Due from banks
(ii) Due from others
(a) Bills purchased and discounted
(b) Sysdicated loans
(c) Others
Total 6632.33 6349.74
SCHEDULE 10- FIXED ASSETS
l. Premises 93.62 104.27
At cost as on 31st March of the preceding year 104.27 114.92
Additions during the year
W.1.P. during the year
Deductions during the year (Depreciation) 10.65 10.65
Il. Other Fixed Assets (Including furniture and fixtures) 22.62 19.14
At cost as on 31st March of the preceding year 10.54 12.08
Additions during the year 12.08 15.60
Deductions during the year
Depreciation to date 9.39 8.54
Total: (1 & 11) 116.24 123.41
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(Rs. In Lakhs)

As on As on
AL 31.03.2023 | 31.03.2022
SCHEDULE 11 - OTHER ASSETS
I. Inter Office adjustment (net)
ii. Interest accrued 250.96 325.01
iii. Tax paid in advance/ tax deducted at source 106.41 97.46
iv. Stationary and stamps 1.29 0.81
v. Non-banking assets acquired in satisfication of claims
vi. Others 47.89 22.36
Total 406.35 445.64
SCHEDULE 12 - CONTINGENT LIABILITIES
I. Claims against the bank not acknowledged as debts
. Liabilities for partly paid investments
. Liabilitiy on account of outstanding forward exchange contracts
IV. Guarantees given on behalf of constituents
(a) In India
(b) Outside India
V. Acceptances, endorsements and other obligations
VI. Other items for which the bank is contingently liable (DEAF) 54.89 40.93
Total - 54.89 40.93
SCHEDULE 13 - INTEREST EARNED
I. Interest/ discount on advance/ bills 866.71 869.96
II. Income on Investments 286.35 274.98
[ll. Interest on Balances with Reserve Bank of India and
other inter-bank funds
IV. Others
Total 1153.06 1144.94
SCHEDULE 14 - OTHER INCOME
I. Commision, exchange and brokerage 4.21 6.42
. Profit on sale of investments 0.00 38.89
Less: Loss on sale of investments
[l. Profit on revaluation of investments
Less: Loss on sale of investments
IV. Profit on sale of building and other assets 0.25 0.59
Less: Loss on sale of investments
V. Profit on exchange transactions
Less: Loss on sale of investments
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(Rs. In Lakhs)

As on As on
HARIADEARES 31.03.2023 | 31.03.2022

VI. Income earned by way of dividends etc.
from subsidiaries/ companies and/ or joint
ventures abrod/ in india 1.55 1.34
VII. BDDR written back 100.00 57.09
VIII. Miscellaneous Income 34.97 39.08
IX. Contingency Fund Written Back
X. Recovery in Write Off Account 32.02 41.56
XI. Interest on Income Tax Refund
Xll. Excess Provision Written Back
XIII. Deferred Tax

Total 173.00 184.97
Note: Under Items Il & IV loss figures may be shown in brackets.
SCHEDULE 15 - INTEREST EXPENDED
I. Interest on deposits 633.69 627.84
II. Interest on Reserve Bank of Indis/ Inter-bank borrowings 0.00 1.82
[ll. Others

Total 633.69 629.66
SCHEDULE 16 - OPERATING EXPENSES
|. Payments to and Provisions for employees 163.89 175.24
II. Rent, Taxes and Lighting 11.68 77.55
[Il. Printing and Stationary 1.82 1.80
IV. Advertisement and Publicity 0.76 0.61
V. Depreciation on Bank's property 20.05 14.05
VI. Directors Fees, allowances and expenses 1.21 1.19
VII. Auditors Fees and expenses (Including branch auditors) 3.17 1.43
VIIl. Law Charges 0.13 0.00
IX. Postage, Telegrams, Telephones etc. 2.25 3.03
X. Repairs and Maintenance 5.05 12.70
Xl. Insurance 19.77 16.52
XII. Other Expenditure 0.76 80.70
XIll. Fuel Expenses
XIV. Amortization (Investment Depreciation) 44.5 27.65
XV. Commision Paid
XVI. Travelling Expenses 1.12 0.91
XVII. Contribution for Gr. Leave Enc. LIC
XVIII. Investment written off

Total 276.14 413.38
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(Rs. In Lakhs)

As on As on
HARIADEARES 31.03.2023 | 31.03.2022
SCHEDULE 17 - PROVISION AND CONTINGENCIES
I. Bad and Doubtful Debts Reserve Provision 186.31 73.00
[l. Provision against Standard Assets (Cyber Security Expenses)
lll. Investment Depreciation Reserve (Election Expenses) 44,50
IV. Provision for Income Tax 132.92
V. Special Reserve under Income Tax
VI. Provision for Non Performing Investment
VII. ARC Trust Receipts Dep Reserve
Total 363.73 73.00
M/s. Palde & Company M/s. SDP & Co.
Nashik (CA Vaishali Palade) Nashik (Partner CA Mr. Santosh Kasar)
Internal Auditor Statutory Auditor
Partner (M. No. 106055) FRN-119106W
UDIN No. 23107055BGSTPI3653
Mr. Pravin Santosh Pawade Mr. Bapurao Dagurao Jawale  Mr. Sudhakar Vamanrao Dandwate
Chief Executive Officer Vice Chiarman Chairman
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NOTES FORMATTING PART OF THE BALANCE SHEET AS ON 31 MARCH, 2023 AND
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE.

1. Restructured Loans:

Details of Loans subjected to restructuring as on 31 March 2023 are given below (Rs. In Lakhs)
Particulars of Accounts Restructured Housing | SME Debt. oth
as on 31.03.2023 Loan |Restructuring ers
Standard Advances No. of borrowers
restructured
Sub Standard Amount outstanding
advances restructured
Doubtful advances Sacrifice NIL
restructured (diminution in the fair value)

No. of borrowers
Sacrifice (diminution in the fair value)
No. of borrowers
Sacrifice (diminution in the fair value)
No. of borrowers
Sacrifice (diminution in the fair value)
No. of borrowers

Total

There are no restructuring proposals under process and pending for approval as on 31.03.2023.

2. There are no items of material significance in the prior period account requiring disclosure.

3. The bank had disclosed material particulars of loans to Directors relatives outstanding as on
31.03.2023. Loans granted to Directors against deposits as per RBI directives outstanding at the
beginning of the year, stand closed as of 31.03.2023. There are no related party disclosure under
Accounting Standard 18 (AS-18) issued by institute of Chartered Accountants of India. No further
details need to be disclosed in terms of RBI circulars dated March 29, 2003.

4. DISCLOSERE REQUIREMENTS AS PER RBI GUIDELINES-

In terms of RBI Directives, following additional disclosures are made: (Rs.in Lakhs)
Sr.No. PARTICULARS 2021-2022 2022-2023
1. |Investments
a |Book Value 3491.70 3490.60
b |Face Value 3500.00 3500.00
¢ |Market Value 3349.00 3303.76
2. |Advance against Shares & Debentures Nil Nil
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(Rs. In Lakhs)

Sr.No. PARTICULARS 2021-2022 2022-2023
3. |Advance to Directors, their relatives
companies/ firms in which they are
| interested (Against Fixed Peposits as per
RBI norms)
a |Fund based Nil Nil
b |Non fund based Nil Nil
4. |Non-performing Assets
a |Gross NPAs 1203.89 675.31
b |Net NPAs 814.20 99.31
5. |Movement of NPAs
| |Gross NPAs 18.96 % 10.18 %
a |Opening Balance 0.00 0.00
B |Closing Balance 0.00 0.00
I |Net NPAs 13.66 % 1.64 %
a |Opening Balance 0.00 0.00
b |Closing Balance 0.00 0.00
6. |Movement in Provisions
a |Towards NPAs 1203.89 675.31
b |Towards Depreciation on Investments 0.00 0.00
¢ |Towards Standard Assets 0.00 0.00
7. |Foreign Currency Assets & Liabilities 0.00 0.00
8. [Penalty imposed by RBI (if any) 0.00 0.00
9. |[Restructured accountants (if any) 0.00 0.00
10. |Fixed Assets- Valuation/ Revaluation (if 0.00 0.00
any)
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11. REGULATORY CAPITAL

Composition of Regulatory Capital (Rs. InCr.)
Sr. PARTICULARS 2021-2022 | 2022-2023
No.
i) Common Equity Tier 1 capital (CET1)*/ Paid up share capital 10.58 9.54
and reserves @ (net of deductions, if any)
i) Additional Tier 1 capital */ other Tier 1 capital @ 0 0
iii) Tier 1 capital (i+ii) 10.58 9.54
iv) Tier 2 capital 1.15 1.65
V) TOTAL CAPITAL (TIER1+TIER2) FUND 11.73 11.19
vi) TOTAL RISK WEIGHTED ASSETS (RWAS) 61.08 62.60
vii) CET 1 Ratio (CET 1 as percentage of RWAs)*/Paid-up share 17.32 15.24
capital and reserves as percentage of RWAs @
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 17.32 15.24
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.88 2.64
X) CAPITAL TO RISK WEIGHTED ASSETS RATIO (CRAR) 19.20 17.89
(Total Capital as a percentage of RWAs)
Xi) Percentage of Shareholding of- a) Government of India
b) State Government (specify name) 0.00 0.00
c¢) Sponsor Bank
xii)  |Amount of paid-up equity capital raised during the year 0.00 0.00
xiii) | Amount of non-equity Tier 1 capital raised during the year of
which: Give list as per instrument type (perpetual non- 0.00 0.00
cumulative preference shares, perpetual debt instruments, etc.)
Commercial banks (excluding RRBs) shall also specify if
instruments are Basel Il or Basel |ll compliant
xiv)  |Amount of Tier 2 capital raised during the year of which: Give
list8 as per instrument type (perpetual non-cumulative 0.00 0.00
preference shares, perpetual debt instruments, etc.)
Commercial banks (excluding RRBs) shall also specify if
instruments are Basel |l or Basel Ill compliant
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12. ASSET LIABILITY MANAGEMENT
Maturity pattern of certain items of assets and liabilities

Over2| Over |Over6|Over1 |Over3
210 | 8to | 15to| 31 Days Months| 3 Months|Months| Year | Years |Over 5
Day1| 7 | 14 | 30 | to2 Total
days | days | days | Months to3 | &upto (& upto|& upto|& upto| Years
Months| 6 Months| 1 Year |3 Years |5 Years
31-03-2023
Deposits 0.00 {0.00/0.00|0.00| 0.00 0.50 0.68 0.93 | 9.00 | 16.17 | 39.04 | 66.32
Advances 0.00({0.00/0.10|/0.06 | 0.14 0.50 8.00 20.01 | 40.39 | 24.73 | 12.00 |105.93
Investments 0.00 |2.80|1.50(0.51 2.45 0.00 0.00 2.23 7.21 0.17 | 34.90| 51.77
Borrowings 0.00 |0.00({0.00|0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00
Foreign Currency | 4 40 10.00|0.000.00 | 000 | 0.00 | 000 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
Assets
Foreign Currency | 4 09 10.00/0.00/0.00 | 0.00 | 0.00 | 000 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
Liabilities
31-03-2022 0.00 {0.00|{0.00|0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00
Deposits 18.05(19.55/1.10 [ 1.23 3.60 1.89 9.98 31.06 | 13.18 | 0.07 | 0.03 | 99.74
Advances 6.43 |10.00({0.05|0.03 | 0.18 0.52 4 .36 11.17 | 05.85 | 22.75|12.15 | 63.49
Investments 0.60 [2.95/2.00(1.05 | 2.21 0 5.22 12.68 | 9.95 0.00 | 10.46 |47.12
Borrowings 0.00 [0.00/0.00|0.00 | 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 | 0.00
Foreign Currency | 4 00 10.00|0.00 [0.00 | 0.00 | 000 | 000 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
Assets
Foreign Currency | g 59 10,00 [0.00 [0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00 | 0.00
Liabilities
13. INVESTMENTS
Composition of Investment Portfolio as on 31.03.2023 (Amount in Crore)
INVESTMENTS IN INDIA INVESTMENTS OUTSIDE INDIA
Subsidia- Government
Govern- | Other Deben- | ios and/ Total Inve-| seqirities | Subsidia-
ment | Approved |Shares tures and| " """ " | Other | stments | inuging | ries and/ Total Inve-| Total
Securities| Securities Bonds | ©Floint i ([T 77| Other| stments | Invest-
VETUE local auth- | or joint e | e
orities) venture
HELD TO MATURITY
Gross 10.27 | 0.00 |0.00 | 000 | 0.00 |0.00| 1027 | 0.00 | 0.00 | 0.00/ 0.00 | 0.00
Less Provision of Non
Performing investments
(NPI)
NET 10.27 | 0.00 [0.00| 000 | 0.00 |0.00] 1027 | 0.00 | 0.00 | 0.00] 0.00 | 0.00
AVAILABELE FOR SALE
Gross 2462 | 000 |[000| 000 | 000 [000| 2462 | 000 | 000 | 0.00] 0.00 | o0.00
Less Prlovlisionfor 01.87 | 0.00 |000| 000 | 000 |000| 01.87 | 000 | 0.00 | 0.00] 0.00 | 0.00
Depreciation & NPI
NET 2275 | 000 [000| 000 | 000 [000| 2275 | 000 | 0.00 | 0.00] 0.00 | 0.00
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(Amount in Crore)

INVESTMENTS IN INDIA

INVESTMENTS OUTSIDE INDIA

Subsidia- Government
Govern- | Other Deben- | o and/ Total Inve-| geqyities | Subsidia-
s ment | Approved [Shares |tures and or ot Other Stments | (inciuding | ries and! Total Inve-| Total
ecurities| Securities Bonds in India . Other| stments | Invest-
venture Iocall.auth- or joint in India | ments
orities) | venture
HELD FOR TRADING
Gross 10.27 | 0.00 0.00 | 0.00 0.00 | 0.00| 10.27 0.00 0.00 | 0.00| 0.00 10.27
Less Provision for
) 0.00 0.00 0.00 | 0.00 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00| 0.00 0.00
Non performing
investments (NPI)
NET 10.27 | 0.00 0.00 | 0.00 0.00 | 0.00| 10.27 0.00 0.00 | 0.00| 0.00 10.27
TOTAL INVESTMENTS 33.49 0.00 0.00 | 0.00 0.00 | 0.00 | 33.49 0.00 0.00 |0.00| 0.00 |0.00
Less Provision for
Non performing 0.00 0.00 0.00 | 0.00 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00| 0.00 0.00
investments (NPI)
Less Provision for 0.00 | 0.00 |0.00| 0.00 | 0.00 [0.00| 000 | 0.00 | 0.00 |0.00| 0.00 |0.00
Depreciation & NPI
NET 33.49 0.00 0.00 | 0.00 0.00 | 0.00 | 33.49 0.00 0.00 | 0.00| 0.00 0.00
HELD TO MATURITY
Gross 9.96 0.00 0.00 | 0.00 0.00 | 0.00 | 9.96 0.00 0.00 | 0.00| 0.00 0.00
Less Provision for
Non performing 0.00 0.00 0.00 | 0.00 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00| 0.00 0.00
investments (NPI)
NET 9.96 0.00 0.00 | 0.00 0.00 | 0.00 | 9.96 0.00 0.00 | 0.00 | 0.00 0.00
AVAILABLE FOR SALE
Gross 25.26 0.00 0.00 | 0.00 0.00 | 0.00 | 25.26 0.00 0.00 | 0.00| 0.00 0.00
Less Prlovl|5|on for 1.16 0.00 0.00 | 0.00 0.00 |0.00| 1.16 0.00 0.00 | 0.00| 0.00 0.00
Depreciation & NPI
NET 24.10 0.00 0.00 | 0.00 0.00 | 0.00| 24.10 0.00 0.00 | 0.00| 0.00 0.00
HELD FOR TRADING
Gross 0.00 0.00 0.00 | 0.00 0.00 |0.00 | 0.00 0.00 0.00 |0.00 | 0.00 0.00
Less Provision for
Non performing 0.00 0.00 0.00 | 0.00 0.00 |0.00 | 0.00 0.00 0.00 |0.00 | 0.00 0.00
investments (NPI)
NET 0.00 0.00 0.00 | 0.00 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00| 0.00 0.00
Total Investments 34.06 0.00 0.00 | 0.00 0.00 |[0.00 | 34.06 0.00 0.00 |0.00 | 0.00 0.00
Less Provision for
Non performing 0.00 0.00 0.00 | 0.00 0.00 |0.00 | 0.00 0.00 0.00 |0.00 | 0.00 0.00
investments (NPI)
Less Provision for 0.00 0.00 0.00 | 0.00 0.00 | 0.00 | 0.00 0.00 0.00 |0.00| 0.00 {0.00
Depreciation & NPI
NET 34.06 0.00 0.00 | 0.00 0.00 |[0.00 | 34.06 0.00 0.00 |0.00 | 0.00 0.00
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Movement of Provision held for Depreciation and Investment Fluctuation Reserve

PARTICULARS 2021-2022 2022-2023

1) Movement of Provision held towards depreciation on Investment

(a) Opening Balance 1.16 1.43

(b) Add: Provision made during the year 0.27 0.44

(c) Less: Write off / write back of excess provisions during the year 0.00 0.00

(d) Closing Balance 1.43 1.87
I1) Movement of Investment Fluctuation Reserve

(a) Opening Balance 0.31 0.46

(b) Add: Amount transferred during the year 0.15 0.45

(c) Less: Drawdown

(d) Closing Balance 0.46 1.91
1) Closing bal. in IFR as a percentage of closing bal. of 1.86% 2.60%

investments in AFS and HFT/Current category

Sale and transfer to/from HTM category

The Value of sales and transfers of securities to/ from category has not exceeded 5% of the book
value of investment held in HTM category at the beginning of the year.

NON-SLR INVESTMENT PORTFOLIO
Non-Performing non-SLR Investments

PARTICULARS 2021-2022 2022-2023
a) Opening balance
b) Additions during the year since 1st April JENRNEN [N\ | | | | —

c) Reductions during the above period

d) Closing balance

e) Total Provisions held

Issuer composition of non-SLR Investment as on 31.03.2023

(Amount in Crores)

Extent of Extent of Extent of Extent of
Particular Amount Private Below Investment Unrated Unlisted
Placement Grade Securities Securities Securities
1 2 3 4 5 6 7
31.03.2022|31.03.2023 [31.032022 |31.03.2023|31.03.2022| 31.03.2023| 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023
a)| PSUS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b)| FIS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) | BANKS 12.21 | 16.87 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) g(F;IIQ\{D%rIEATES 0.00 | 0.00 | 000 | 000 | 0.00 | 000 | 000 | 000 | 000 | 0.00
SUBSIDIARIES/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
©) | JOINT VENTURES
f) | OTHERS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PROV.HELD 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) | TOWARDS
DEPRECIATION
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 12.21 | 16.87 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Repo transactions (in face value terms) Not Applicable
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14. ASSET QUALITY

Classification of advances and provisions held

(Amount in Crores)

2022 2023
STANDARD NON-PERFORMING TOTAL STANDARD NON-PERFORMING TOTAL
Total Sub- Total Non- Total Sub- Total Non-

Standard Standard Doubtful | Loss Performing Standard Standard e Performing

Advances Advances Advances Advances
GROSS STANDARD
ADVANCES AND NPAs
Opening Balance 49.31 7.55 4.73 0.05 12.36 48.93 3.94 2.98 1.16 8.08
Add: Additions
during the year 2.14 0 2.63 0.69 (o] 0.38 3.64 1.75 0 4.28
Less: Reductions 0 -3.05 0.00 | 0.00 0.33 0.00 0.00 0.00 | -1.11 0.00
during the year
Closing balance 51.45 4.53 7.36 0.14 12.03 49.31 7.58 4.73 0.05 12.36
*Reductions in
Gross NPAs due to:
i) Upgradation 0.00 0.99 0.99 0.46 0.46
ii) Recoveries
(excluding recoveries 4.65 2.32 0 6.97 0 0.96 0.42 0] 1.38
from upgraded a/c)
iii) Technical/
Prudential Write-offs 0.40 1.16 1.56
iv) Write-offs other
than those under 0.54 0.54
(iii) above
Provisions (excluding
Floating Provisions)
Opening balance of
Provision held 3.09 0.99 2.05 0.04 3.09 3.91 0.45 2.19 1.27 3.91
Add: Fresh
provisions made 0.56 0.00 0.90 0.1 1.01 0.00 0.54 0.00 0.00 0.54
during the year
Less: Excess
provision reversed/ 0.00 0.44 0.00 0.00 0.44 0.82 0.00 0.14 1.23 0.82
Write-off Loans
Closing balance of
provision held 3.65 0.55 295 |0.15 3.65 3.09 0.99 2.05 | 0.04 3.09
Net NPAs
Opening balance 58.33 6.34 2.68 0.11 9.02 2.85 3.24 0.79 0.11 3.92
Add: Fresh additions
during the year 1.27 0.00 1.73 0.00 1.73 5.48 310 1.89 0.00 5.10
Less: Reductions
during the year 0.00 2.61 0.00 0.08 2.61 0.00 0.00 0.00 0.00 0.00
Closing Balance 59.60 3.73 4.41 0.19 8.14 58.33 6.34 2.68 0.11 9.02
Floating
Provisions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Opening Balance 3.09 0.99 2.05 0.04 3.09 3.91 0.45 2.19 1.27 3.91
Add: Additional
Provision made 0.56 0.00 0.90 0.10 1.01 0.00 0.54 0.00 0.00 0.00
during the year
Less: Amount
drawn down during 0.00 0.44 0.00 0.00 0.44 0.82 0.00 0.14 1.23 0.82
the year
Closing balance of 3.65 0.55 245 | 0.15 3.65 3.09 0.99 2.05 | 0.04 3.09
floating provisions
Technical write-
offs & recoveries 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
made thereon
Opening bal. of
Technical/Prudential 0.00 0.00 0.14 0.00 0.14 0.00 0.00 0.11 0.00 0.11
written-off a/c
Add: Technical/
Prudential write-offs 0.00 0.00 0.16 0.00 0.16 0.00 0.00 0.03 0.00 0.03
during the year
Less: Recoveries
made from
previously technical/
prudential written-off 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
a/c during the year
Closing balance 0.00 0.00 0.30 0.00 0.30 0.00 0.00 0.14 0.00 0.14

HAlel AUl B cadla d 31cU g2Td IUGes].. BIH TTdl.

¥¢ ar aiffes 31gare #el R022-23




RATIOs 2021-2022 2022-2023
Gross NPAto Gross Advances 18.96% 10.18%
Net NPAto Net Advances 13.66% 01.64%
Provision Coverage ratio 30.34% 85.15%
Sectorwise Advances and Gross NPAs
2021-2022 2022-2023
Sector Outstanding | Gross | % Gross | Outstanding | Gross | % Gross
Total NPAs | NPAsto | Tatal NPAs | NPAs to
Advance Tatal Advance Tatal
Advances Advances
in that sector in that sector
PRIORITY SECTOR 5790.35 1107.53 19.13 6134.12 157.66
a ) Agricultur and Allied Acitivites 2930.88 462.08 15.76 3724.13 69.73
b ) Advances to Industries Sector eligileble as 427.65 128.29 29.93 575.60 10.05
priority Sector Lending
c ) Services 1958.84 382.91 0.00 1125.76 48.86
d ) Personal Loans 472.98 134.25 28.38 708.63 29.02
Total (1)
NON PRIORITY SECTOR
a ) Agricultur and Allied Acitivites 559.39 96.36 17.22 498.21 15.89
b ) Advances to Industries Sector eligileble as
priority Sector Lending
c ) Services
d ) Personal Loans
Total (I) 559.39 96.36 17.22 498.21 15.89
Total (I+ 11) 6349.74 1203.89 18.96 6632.33 675.31 10.18%
Overseas assets, NPAs and revenue
PARTICULARS 2021.2022 2022.2023
Overseas assets, NPAs and revenue Nil Nil
Details of accounts subjected to restructuring
PARTICULARS 2021.2022 2022.2023
Nil Nil
Details of accounts subjected to restructuring
Details of financial assets sold to asset Reconstruction Companies (ARCs)
PARTICULARS 2021.2022 2022.2023
Nil Nil
Details of Sales
Investments in Security Receipts (SRs) Nil Nil
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Details of non performing financial assets purchased /sold from to other banks /financial
Institutes /INBFCs (Excluding ARCs)

PARTICULARS 2021.2022 2022.2023
Details of non performing financial assets purchased Nil Nil
Details of non performing financial assets Sold Nil Nil
Fraud accounts

PARTICULARS 2021.2022 2022.2023
Details of Fraud accounts Nil Nil

Disclousure under Resolution Framework For COVID -19 related Stress

PARTICULARS 2021.2022 2022.2023

Disclousure under Resolution Framework For Nil Nil
COVID -19 related Stress

Details of stressed loans transferred during the year
PARTICULARS 2021.2022 2022.2023
Details of stressed loans transferred during the year Nil Nil

15. EXPOSURE
Exposure to Real Esate Sector
CATEGORY 2021-22 2022-2023

i) Direct exposure
a) Residential Mortgages - 25.63 37.87
Landing fully secured by mortgages on residential
property that is or will be occupied by the borrower
or that is rented. Indiviual housing loans eligible for
inclusion in priority sector advances shall be shown

separately. Exposure would also include non-fund
based (NFB) limits.

b) Commercial Real Estate -
Landing Secured by mortgages on commercial
real estate ( office buildings, retail space,
multipurpose commercial premises, multifamily
residential building, multi tenanted commercial
premises, industrial or warehouse space, land
acquisition,development and construction etc)
Exposure would also include non-fund based
(NFB) limits;

c) Investments in Mortgage- Backed Securities 0.00 0.00
(MBS) and other securitied exposure -

i) Residential
ii) Commercial Real Estate

25.30 15.00

i) Indirect Exposure
Fund based and non- fund- based exposures on 0.00 0.00
National Housing Bank and Housing Finance
Companies

TOTAL EXPOSURE TO REAL ESTATE SECTOR 50.94 52.87
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Exposure To Capital Market

PARTICULARS 2021-2022 2022-2023
Total exposure to capital market NIL NIL
Risk Category- Wise country exposure
PARTICULARS 2021-2022 2022-2023
Total Risk Category- Wise country exposure NIL NIL
Insecured Advances
PARTICULARS 2021-2022 2022-2023
Total unsecured advance of the bank 30.71 33.51
Out of th above, amount of advances for which 0.00 0.00
intangible securities such as charges over the rights,
licence, authority ,etc. have been taken.
Estimated value of such intangible securities 0.00 0.00
16. CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES & NPAs
PARTICULARS 2021-2022 2022-2023
Total deposits of th twenty largest depositors 5.20 5.25
Percentages of deposits of twenty largest depositors 5.21 4.96
to total deposits of the Bank
Total Deposits of the Bank 99.75 105.93
Concetration of adcances
PARTICULARS 2021-22 2022-2023
Total advances to the twenty largest borrowers 6.17 7.18
Percentage of advances to the twenty largest 0.09 % 0.10 %
borrowers to the total advances of the bank
Concentration of exposure
PARTICULARS 2021-22 2022-2023
Total advances to the twenty largest borrowers / 6.17 7.18
customers
% of exposures to the 20 largest borrowers/ 0.09 % 0.10 %
customers to the total exposure ot the bank on
borrowers / customers
Concentration of NPAs
PARTICULARS 2021-22 2022-23
Total exposure to the top twenty NPA accounts 19.31 20.19
Percentage of exposures to the twenty largest NPA 61.13 % 67.89
exposure to total Gross NPAs
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17. DERIVATIVES

PARTICULARS 2021-22 2022-23
Forward rate agreement / interest rate swap NIL NIL
Exchange traded interest rate derivatives NIL NIL
Disclosures on risk exposure in derivatives NIL NIL
Quantitative disclosures NIL NIL

18. TRANSFER TO DEPOSITOR EDUCATION AND AWARENESS FUND ( DEA FUND)

PARTICULARS 2021-22 2022-23
Opening balance of amount transferrd to DEA Fund 0.40 0.41
Add :- Amount transferred to DEA Fund during the 0.01 0.13
year
Less :- Amount reimbursed by DEA Fund toward - -
claims
Closing balance of amount transferred to DEA Fund 0.41 0.54

19. DISCLOSURE OF COMPLAINTS

Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman (Amount in Crore)

PARTICULARS

2021-22

2022-23

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year

2 Number of complaints received during th year

3 Number of complaints disposed during the year

4 Number of complaints pending at the end of the year

Maintainable complaints received by the bank
from office of Ombudsman

5 Number of maintainable complaints received by the
bank from Office of Ombudman

5.1 No. of complaints resolved in favour of the bank
by office of Ombudsman

5.2 No. of complaints resolved through conciliation /
mediation / advisories issued

5.3 No. of complaints resolved after passing of
Awards against the bank

6. Number of Awards unimplemented within the
stipulated time (other than those appealed)

Note : Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated

Ombudsman Scheme, 2021

( Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme .
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Top five Grounds of complaints received by the bank from customers

( Amount in Crore)

Grounds of Numbers of Numbers of % Incress / Number of Of 5 Number
complaints (ie. complaints complaints decrease in complaints of
Complaints pending at received the Numbers pending at the | Complaints
related to) the beginning | during the of complaints | end of the year | pending
of the year year received over beyond 30
the previous days
year
1 2 3 4 5 6
2022-2023
ATM
Online
Charges
In Person
Others
TOTAL |
2021-2022 )
ATM
Online
Charges
In Person
Others
TOTAL
20. OTHER DISCLOSURES
Business Ratios
PARTICULARS 2021-2022 2022-2023
Interest Income as percentage to Working Funds 9.39 8.99
Non — Interest income as a percentage to Working Funds 1.52 0.56
Cost of Deposits % 2.39 3.24
Net Interest Margin % 4.28 4.05
Operating Profit as percentage to Working Funds 2.35 3.25
Return on Assets % 1.75 0.41
Business ( deposits plus advances) per employee ( Rs. 241.45 291.96
In Lacs)
Profit per employee (Rs. In Lacs) 3.68 0.88
Bancassurance business : ( Amount in Rs.)
PARTICULARS 2021-2022 2022-2023
Commission from selling of Non- Life Insurance Policies - -
Commission from selling of Life Insurance Policies - -
Commission from Pradhan Mantri Insurance Scheme - -
TOTAL - -
Marketing & Distribution
PARTICULARS 2021-2022 2022-2023
Income from Marketing & Distribution NIL NIL
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Discloure regarding Priity Sector Landing Certificate

PARTICULARS 2021-22 2022-23
Income from PSLCs Nil Nil
Provisions and Contingencies {Amount in Lakhs)

Provision debited to Profit and Loss Account 2021-22 2022-23
i) Provision for NPI 0.00 0.00
i) Provision towards NPA 365.37 186.31
iii) Provision made towards Income Tax 59.86 132.92
iv) Other Provisions and Contingencies (with details) 0.00 0.00
Bad Debts Written off 57.00 19.16
Election Expenses 0.00 0.00|
Total 482.23 338.39|
Payment of DICGC Insurance Premium

PARTICULARS 2021-22 2022-23

Payment of DICGC Insurance Premium 14.73 12.48
Arrears in payment of DICGC Premium 0.00 0.00|

Disclosurs of facilities granted to directors and their relatives as on 31.03.2023

PARTICULARS Amount
Add: New Loan sanctioned during the year 0.00}
Add: Interest debited during the year 0.00|
Less: Repayment during the year 0.00|
Closing balance as on 31.03.2023 0.00|

Pravious year's amount has been re-grouped (re-arranged whenever necessary to
conform to the presentation of the accounts of the current year

Place : Nashik
Date : 03/06/2023

For SDP & Co.

Chartered Accountants
FRN-119106W

WALo &N

CA Santosh N
Partner

Kasar

Membership No. 106055
Audit Panel No.13964
UDIN-23106055BGSTPI3653
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING PART OF
BALANCE SHEET AND PROFIT AND LOSS ACCOUNT FOR THE FINANCIAL YEAR
ENDED 31°" MARCH, 2123

A, NOTES:-
1. BASIS OF ACCOUNTING :

The financial statements are prepared by following the Going Concern concept on historical cost
convention under accrual system of accounting except as mentioned in point 4 below on Revenue
Recognition. They confirm with the generally accepted accounting principles followed in India
comprising of Statutory  and Regulatory provisions issued by the Reserve Bank of India,
Accounting Standards issued by the Institute of Chartered Accountants of India (1CAl) and the
practices prevailing within the co-operative banking industry in India except ctherwise stated.

2, USE OF ESTIMATES:

The presentation of financial statements, in conformity with generally accepted accounting
principles, requires management ta make estimates and assumptions that affect the reported
amounts of assets and liahilities, revenues and expenses, and disclosure of contingent lizkilities
at the date of the financial statements. Actual results could differ from those estimates.
Management believes that the estimates used in the preparation of the financial statements are
prudentand reasonable. Any revisions to the accounting estimates, are recaognised prospectively
in the current and future periods,

3. Provious year figures have been regrouped and reclassified wherever considered NECEsSSATY
(including in additional disclosures) 1o make them comparable with the current year figures,

B. SIGHIFICANTACCOUNTING POLICIES :-
1. INWESTMENTS:

L1The investments other than those held against Reserve Fund, Earmarked Funds, time Deposits
with Natienzlised and Co-op Banks (which are necessarily done with purpose to hald till maturity
unless pre maturity closure in exceptional cases) and Shares of Co-operative Institutions and
Financial corporations are classified into Held dll Maturity (HTM) and Available for Sale [AFS)
calegories in accordance with the Reserve Bank of India guidelines on dlassification and valuation
af investments for all Primary Urban Co- operative Banls.

Browd classification of cha investments is
a. Central and state Government securities b. Ehares of Co-operative Banks
. State Loans d.  Other approved securities e. P5U Bonds

1.2 Investments in HTM category are valued at acquisition cost, The premium (if any) paid on the
investments under this category is amortised over the residual life of security and is includ
the book value.

1.3 Shares of Co-operative Institutions and Financial Corporations are valued at cost
there is a diminution in the value thereof in which case the diminution iz fully provided

1.4 Market Value of Securities being Central Government securities and PSU Bonds is determined
in terms of Yield to Maturity (¥TM) method indicated by Financial Benchmark [ndia Private
Limitad
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1.5 droken period interest in respect of investments purchased s treated as an ters of expenditure
undear the Profit & Loss account,

L.E The non-performing investments are identified and cepreciation/provision is mada as per REI
guldelines and un the basiz of infermation available with the bark.

1.7 Bark has created Investment Fluctuation Reserve and Investment Cepreciztion Fund as stipulated
by REI.

1.8 Rark does not follow FIFO basls for talculating the income from sale of investments,
2 ADVANCES:

2.1 In 2ccordance with the guidelines issued by RBI, advarces Rave been classified as Standard, Sub
Standard, Doubtful and Loss Assets and required provision tharean s made, net of interest rot
realised on all Advances at rete not less than theose specified in the Income Recognition ZAsset
Classification norms prescribed by RBI.

2.2 Advances against security of Bank's own Fixec Depasits, Mational Saving Certificates, Lifs Insurance
Corporation Polices, Indira \ikas Patra, Kisan Vikas Patra are not considered as Mon-Performing Assets
in acenrdance with the guidelnes issued by the Resarve Bank of India.

2.3 Owverdue Interast in respect of MNon Performing Advances Is previded for separately urder
"Overdue Interest Reserve™ and is not recognized in the Profit and Loss Account until received as per

the direcrives issued by the HBI.
Z.4 Dank has also provided for by way of general provision against standard ascets a2 per REBl
guidelines,
{Accounting Standards)
Er Farticulars Remark
[ 1 Disciosure of Accounting Policies .
Mercantile System except in case of irterest on
a) Method of Accounting loans & advances and provision for Statotary
Audit Fees,
b) Valuation of nventories Stationery Stock Valued at cost Price
e} Valuation of Fixed assels 3 Fixed Assets Valued st cost
i d) Depreciation Accourting Depreciation Is provided by SLM Methed.,
E _| Inwestments are valued at cost price. In case of
€) Valuation of Investment L .« ¢ | dnvestments held as AFS or HFT are valued at
r cost or realizable value whichever is jess,
f) Fundamental Accountirg Assumptions Consistently accrual system are followed

2 Valuatien of Inventories statiencry Stock Valued at cost Price

3 Cash Flow Staterments Cash flow statement is ret preparec,

4 Contingencies and events occurring after  Balance | Not followed

Shee: Date

5 Net Profit Or Loss, Prior period expenses and extra | The bank has not made separate disclasures as

ordinary iters and changes in_accounting policles required by the Accounting Standard.

[ Depreciation Accounting sFiked assets are carried at cost  Jess |
depredation. Al costs relating to  the
acquisition of ficed assets are caphtalized up to
the date the asset is ready for intended use.
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= If the asset is purchasee during the yearthen
day wise depreciation is charged on newly
purchased assets. No ceprecialion is charged
on fixed assets sold during the year.

» Frofit or loss on sale or dissosal of aszet is
recognized  In the year in which the
SiIIEf_'d_ismsal takes palace,

7 Accounting for Construction Cantraets Mot Applicable

8 Accounting for Hescarch & Development Mot Applicable

n Aevenue Recognition Revenue is recognized only when all signif cant
risk and reward of ownership are transferred.
In casa of loans & advances intersst income is
rocogniced om receipt  basis  wrcept MNPES,
Account.

10 A:caﬁ'luling fur fixed assets Fimed Arsets are accountad at cost less
B depreciation.
i1 Arceiintng for effects of changes in Forelgn Exchange | Mo Such Transaction
rate

1d Accounting for Gowvernment Grants Mo Such Transaction

13 | Accounting for Investments Investrnents are valued a1 cost price. Ir case of
investrents heid as AFS or HFT are valued at
COSt or realizable value whichewver bs kess,

14 Accounting lfor Amalgamation Mo Such Transactions _

i Accourting for retirement benetts in the firancial | Provisian for retrement benefits made with

statement of empleyer LIC  Gratuity Fund, Frovision of leave
. encashment not made.
16 Accourting for Borrowing Costs Mo Such Transaction
|14 | Segment Reporting Mot appliceble

18 Related Party Transactions The bank has not disclosed the related party
tronsactiens  Aecording  to the  Indian
Accounting  Standard: 18 “Related Party
Disclosure”. The names of related parties are
not  diselosed  according  te Accounting
standard The transactions made with related
parties {ie. deposit accepted, intarast paid,
payment for othar services/goods ele,] have

. not been  disclosed. The bank has only
\__" . -| disclosed all the transactions relating to
oo v # | ‘advances {loans) of the related parties.
19 Leases N - Mot Applizzble
20 Earnings per Share The same is also not caleulated and shown
) separatzly as per the disclosure requirements,

21 | Censolidated Financial statements Mot Applicable -

22 Accounting for taxas on incame Bank Fas not made entrles for impact of timing
differences belween taxable incame and
accounting income on tax, Accordingly, entries
for recognition of deferred tax asset or liability
are also et made by the bank and disclosures

| are also not made.

23 fccounting  for  Investmonts in Associates  in

consclidated finanzial statements

Mot Applicabie
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2 Ciscontinuing Operations

Mo Such event

25 | Intarim Finarcial Reporting

Net Applicable

26 | Intangible Aszete

N intangible Assets

27 | Finandal Reporting on Interests in Joint Ventures

Nct Applicable

28 | Impairment of Assete

Ne Such event

Assatg

23 Prewvisions, Cortingent Liabilities and Contingent

Contingent liability inrespact of DEAF accounts
& others liabilities disclosed,

For SDP & Co,
Chartered Accountants DR

ran-ammw a
'U. (j;-', e

CA Santosh N, Kasar L i 75,
Fartner \%\ '
Memberchip No.- 106055 W2~ - -

Audit Panel Number-1 3964 oY
UDIN-23105055BCSTPI2653

d&a forafiia cwagr wwr. KYC oY gdar @

Drate-03/06/2023
Plzce.Machik
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CASH FLOW STATEMENT

Particulars

31.03.22

31.03.23

Cash Flow from Operating Activity

Net Profit After Tax (before appropriation

213.87

52.48

Add :

Income Tax

59.86

132.92

Provision For BDDR/IDR

73.00

186.31

Contingent Provision For Std Assets

50.83

52.80

Loss On Sale Of Assets

Amortization Of Premium On Securities/ investment

01.00

1.10

Expenditure For Contingencies

Depreciation On Fixed Asset

14.05

20.04

Depreciation On Investment

27.65

44.50

Fixed Assets Written Off

Deferred Tax

181.39

372.03

Less :

Profit On Sale Of Securities

-38.89

Profit From sale Of Assets

-0.59

-0.25

BDDR / IDR Excess Provision Written Back

-57.09

-100.00

Excess Income Tax Provision Written Back

32.02

Bad Debts Recovered

-41.56

-138.13

-132.27

Adjustment For

Increase / (decrease) In Funds

125.96

341.51

Increase / ( decrease) In Deposits & Other A/cs

-105.88

618.71

Increase / ( decrease ) in Interest Payable

3.28

16.30

Increase / ( decrease) In Other Liability

22.39

-65.31

Increase / ( decrease) In Advances

182.51

282.59

Increase / ( decrease) In Investment

-63.25

465.31

Increase / ( decrease) In Interest Receivable

-21.21

7.20

Increase / ( decrease) In Other Assets

-3.54

-338.31

Increase / ( decrease) In Branch Adjustment

150.26

Net Cash Generated From Operating Activity

407.39

1328.00

Income Tax Paid

-59.86

-132.92

Net Cash Generated from Operating Activity
After Tax

347.53

1195.08

Cash Flow from Investing Activity

Purchase of Fixed Assets

-15.61

-15.61

-7.24

-7.24

Sale of Fixed Assets

Cash Flow From From Financing Activity

Share Capital Issue

43.97

47.10

Refund Of Shares Capital

35.15

38.15

Borrowing

Profit On Sale Of Securities

38.89

118.01

85.25

85.25

Dividend Paid

Cash Generated From Financing

Net Increase In Cash & Cash Equivalents

79.69

70.94

Cash & Cash Equivalents At The Beginning Of The
Year

591.71

671.40

Cash & Cash Equivalents at the end of the year

671.40

742.34

CASH & CASH EQUIVALENTS

Cash In Hand

329.39

217.34

Balances In Current. a/c with Other Banks

342.01

525.00

Cash & Cash Equivalents at the end of the year

671.40

742.34
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Annexure to Audit Report

Name of The Bank :- Gautam Sahakari Bank Ltd.Gautamnagar
Head Office Address :- At Post.Gautamnagar Post.Kolpawadi
Tal :- Kopargaon Dist :- Anagar

Sr. . As on 31st As on 31st
No. FERIGHIETE March 2022 | March 2023
A B D E
1 Workin g capital 12018.14 12824.10
2 Owned fund 1509.77 1821.14
3 Total Deposit 9974.61 10593.32
Low Cost Deposit (Saving) 2102.20 2139.09
Low Cost Deposit (Current) 237.65 203.39
Total Low Cost Deposit 2339.85 2342.48
4 Percentage 23.45% 22.11%
High Cost Deposit ( Fixed ) 7634.76 8250.84
5 Percentage 76.54% 77.89%
6 Loans & Advance 6349.74 6632.33
7 Total Investment 4712.48 5177.80
(A) SLR Investment 3491.70 3490.60
(B) Non - SLR Investment 14.06 14.06
(C) Inter Bank Deposit 1206.72 1673.14
8 Yield On Assets (Avg) 130.40 561.63
9 Cost of Deposit (Avg) 130.40 561.63
10 Gross Margin 2.39% 3.24%
11 Net Interest Margin 4.28% 4.05%
12 Cost of Management &% 286.87 179.86
Percentage 2.38% 1.40%
13 C/D Ratio 63.66% 62.61%
14 Gross NPA 1203.89 675.31
Percentage 18.96% 10.18%
Net NPA 814.20 99.31%
15 Percentage 13.16% 1.64%
16 No of Employees 58 59
17 Salary per employee (Avg) 3.02 277
18 Total Business 16324.35 17225.65
19 Business per Branch 2332.05 2460.96
Business per Employ ees 281.45 291.96
CRAR 19.21% 17.89%
20 Provision A) NPA
21 Required 242.76 168.68
Actual 365.37 576.00
Provision B ) Income Tax
Net Profit (+) /Loss ( -) +213.87 +52.48
22 Audit class A A
23 Audit Fee 143 3.17
24 Special Reports or Ad ministrative Report (if
any) if any action initiated proposed to be
initiated Co-op department (attach details)
25 Name of Address of Chartered M/s SDP & Co | M/s SDP & Co.
Accountants/ Firm with Contact nos.
Nashik Nashik
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E-mail : ho@gautambank.com / gautamsb12@rediffmail.com / Fax No. : (02423) 262616
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